MPOTOKO.J

OT Pe10BHO 00110 chOpaHHe HA AKUHOHEPHTE B
»Manapa KOpun” Al

Huec, 22.05.2026 r., ce npoeene penorHo OGO
CbOpaHHe Ha akuuoHepuTe Ha ,Manapa HOpbn” AJl,
EMK 200341288, cbc cemanuuie wu  ampec Ha
ynpasnenue: 0ya. ,.KHa3z Bopuc 14 Ne 82, er. 2, an. 3,
paiion ,.Onecoc™, rp. Bapua 9002 (Hapuuanu no-gony
ChOTBETHO ,,O0WoTO Chopanue” i ,,JlpyxecTBOTO™).

Obworo ChbpaHue ce CBMKAa ¢ MMCMEHa TMOKaHa Ha
CoeeTa Ha nupekTopuTe Ha JIpyXeCTBOTO, NyOAMKYBaHA
B Teproeckust peructsp Ha 17.04.2026 r., cwbriacHo
npouesnypara, MNpelBHAEHa B 3akoHa M YcTaBa Ha
JlpyecTBOTO W ONOBecTeHA CbriacHo unmeH 115 ot

3akoHa 3a nyONMYHO npeiiaraHe Ha UEHHH KHWKa
(.3IITTLIK).

CwraacHo nokaHata 3a Hero, OGuoto CbOpanue uma
CNe[HHA  YHUKaleH WIeHTH)HKALUMOHEH Kol Ha
KOpnopaTBHOTO cbOuTHE: MDR22052026 AGM

Obwoto CrOpaHue 3aMovyHa B YKa3zaHHd B NOKAHATa 3a
CBUKBaHeTO My uyac — 14.00 yaca, H3TOUHO eBpOIEHCKO
speme  EET=UTC+3 (11:00 wyaca KoOpIMHHpaHO
yHusepcanHo speme UTC), u na yKka3aHOTO MsAcTO — Oy,
-Kuss Bopue I'* Ne 82, er. 2. an. 3, paiion ,.Onecoc”, rp.
Bapna 9002. Peructpauusara Ha akUHOHEPHTE H TEXHHTE
npeacTapuTend 3a yvactue B O0woto CuvlpaHue
3anoyHa B 13:45 4. W3TOYHO eBpOMeiicko Bpeme
EET=UTC+3 (10:45 4. KOOpPAMHHPAHO YHMBEPCANHO
epeme UTC).

Ha O6woTo ¢1O6paHue mpHckeTBaxa BCHYKH aKLMOHEPH,
npencrasassaid 100% oT perucTpupaHus KanuTai, a
HMCHHO!

1. Peiindoy I'pyn Cupeucuz JIumMuTHI, ﬂbymecmo
YUYPEINEHO CBIIIACHO 33aKOHOAATEJICTBOTO Ha BpHTaHCKM
BUpIKHHCKM  OCTpOBHM, BNHcaHo B PerucTbpa Ha
apyxectBata non Ne 548716, che cenanuile W agpec Ha
ynpaeienne Manaap Xayc, er.3. n.k. 2196, JI:oHCHHC
I'vT, Toprona, bputanckn Bupmxunckn OcTposH,
nputexanawo 49,998 (uerupuaecetT M OeBET XWUIAIM
JEBETCTOTHH OEBETIACCET H OCCM) Oe3Hanu4YHH AKLHH C
NpaBo Ha rnac, npeacrtaeaasano ot Axren Kanes JoHes,
JOKYMEHT 3a CaMOmH4YHOCT No M31. Ha
' r. ot MBP — rp. Bapna, azpec rp. Bapna,
oyn. . ., MO cunara na
MbIHOMOLIHO, NPUIOKEHO KbM HACTOALIHS NPOTOKOI.

2. Panocnas Jumutpo Jumutpos, EI'H ;

npuTekapall 2 (aBe) OE3HATMYHM aKUMH C MpaB0 Ha

rnac, npeacraeissan ot ['epraHa MapiHosa MapuHoBa,

JOKYMEHT 3a CaMoJMYHocT No , M31. Ha

r. ot MBP — rp. BapHa, agpec rp. Bapua, yi1.

) . . o cunata Ha
MbJIHOMOLLIHO, NPUJIOKEHO KbM HACTOALINSA MPOTOKOIL.

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 22" May 2026 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris 1 Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”

and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
17™ April 2026, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA™).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: MDR22052026AGM

The General Meeting began at the instructed in the
invitation hour for convening — 2.00 p.m. Eastern
European Time EET=UTC+3 (11:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris | Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 1:45 am. EET=UTC+3 (10:45 a.m.
UTC).

The General Meeting was attended by all the
shareholders, representing 100% of the registered
share capital, namely:

2. Rainbow Group Services Limited. a Business
Company incorporated under the laws of the British
Virgin Islands, registered in the Register of
Companies under No 548716, with seat and address
of management at Mandar House, 3rd Floor, PO Box
2196, Johnson’s Ghut, Tortola, British Virgin
Islands. holding 49,998 (forty nine thousand nine
hundred ninety eight) book entry voting shares,
represented by Angel Kalev Donev, holding an
identification document No , issued on
by Ministry of Internal Affairs - Varna,
with address at: i
Varna, authorized by virtue of a power

of attorney attached hereto.

2. Radoslav Dimitrov Dimitrov, PIN :
holding 2 (two) book entry voting shares, represented
by Gergana Marinova Marinova, holding an
identification document No , issued on

by Mol BGR - Varna, with address at:
Varna, ) str., authorized by
virtue of a power of attorney attached hereto.



AKLHOHEPHTE e1HHOIYLIHO U30PaNa:
Mpeacenaren na O5woTo cHOpatne
- Anren Kanes Toues:

Cekperap n [lpeGponten Ha riacosere Ha Odwoto
CbOpaHue

- 'eprana Mapunosa Maputosa

[pencenarenst koHcTatupa, ve e Hanuue YCTaHOBEHUAT
CBIJIACHO 3aKOHA M YcTaBa Ha JIpyKecTBOTO KBOPYM H
Obworo CwOpaHue Moxe na 3acenasa u 1a npueMa
BATMIHO PELLEHHS.

Obworo cnépanne Ha AKUHOHepHTE MpoTeve MpH
CJIeAHHS IHEBEH pe: :

. Tlpuemane wa roamwkms noknan ma ChbBeTa Ha
AHPEKTOpUTE 33 AeiiHOCTTa hiar: [lpyikecTBOTO rpes3
2025r.

2. llpuemane Ha roauwmma nowiaa 3a nefiHocTra Ha
HupeKTopa 3a Bpb3Ki ¢ HHBECTHTODPHTE npe3 2025 r,

3. llpuemaHe Ha oamtopckus aoknan 3a M3BBPIICHHA
ONUT Ha roluLIHKs hHHAHCOB 0TYeT Ha JIpyKecTBOTO 3a
2025 )

4. [lpueMane Ha OAMTHPAHUA TOMLIEH ¢unaHcos otuer
Ha [pyxecTBoTo 33 2025 I,

3. llpuemaHe Ha roadwHus noKIan Ha OIHUTHUSA KOMUTET
3a 2025 r.

6. Bsemane Ha peweHue oTHOCHO pasnpenaessiHe Ha
neyanda u NOKpUBaHe Ha 3aryou.

7. Bsemade Ha pewenue 3a ocpoboxkiaBame oT
OTFOBOPHOCT Ha 4neHoBeTe Ha C'hBETA HAa JIMPEKTOPUTE
Ha [IpyxecTBOTO 3a nefiHocTTa 1M npes 2025 r.

8. [puemane Ha nokiaza wa Cueeta Ha OHPERTOpUTE
OTHOCHO npuiarame Ha  Tlonurukara 3a
BL3HATPAKICHHATA HA YNPABHTCSUHTE W KOHTDOMHM
opraHu Ha JlpysxecteoTo 3a 2025 r.

9. M36op na perucrpupan OUTCD 38 M3BbPIUBAHE Ha
HE3aBHCHM (DUHAHCOB OIMT HA rOMMLIHMS thunaHcos
oTieT Ha JIpyKecTBOTO 3a roamHaTa, NpHKIIOYBALi Ha
31.12.2026 .

10.  Bsemane mHa pewenne 13a OTMNHCBaHEe  Ha
HpyxecTBOTO OT perncTbpa no yi. 30, an. 1, 1. 3 or
3akona 3a Komucusita 3a (unancoB Hamzop npu
YCMOBHATa Ha un. 119 or 3akoHa 3a nyGamunoro
Npeinaraie Ha LUeHHU kHHxa (3TITILK).

I'1. Pazumu.

[To Ttaka npeanoxenus nuesen pen 0sxa Hampaseun
CACIHNTE MPEANOIKEHHMS 33 PELUEHMS, MO KOUTO Gewe
[J1aCYBaHO!

1. Ipedroxcenue no m. 1 om onecins peo.

The shareholders unanimously appointed for:
Chairman of the General Meeting
- Angel Kalev Donev;

Secretary and Counter of the votes of the General
Meeting

- Gergana Marinova Marinova

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

I. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2025.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2023,

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2025,

4. Approval of the audited annual financial

statements of the Company for year 2025.

5. Approval of the annual report of the audit
committee for 2025.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2025,

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2025.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the yvear ended
31.12.2026.

10. Adopting a resolution for the delisting of the
Company from the register under Article 30,
paragraph 1, item 3 of the Financial Supervision
Commission Act, under the conditions of Article 119

of the Public Offering of Securities Act (POSA).

['1. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

i. Proposed resolution under item | of the Agenda:
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[lpoekt 3a pewenue: “O6woro CuOpanue npuema
roaviHua  noknaa Ha ChbBeTa Ha JMPEKTOPHTE 3a
nefiHocTTa Ha JlpyxecTBoTo npes 2025 r.”

["acyBaHeTo NPUKIIOUH CbC CIEIHHTE PE3YNTATH:
Q06w dpoit nefictBuTenHo noaaneHu raacose — 50,000

- [nmacysanu ,.3a" — ¢ 50,000 Gpos oOHKHOBEHH
nouMeHHN Oe3HaNHYHH aKLIHH C MPABo Ha rnac,
npencrapiasaid  100% ot kanurtana Ha
HpyxecTBOTO;

- I'macysanu ,IlpoTus™ — HaMa;

- [nacyBanu ,.Bv3aspikanu ce — Hama.
[lpeanoxenueTo ce npuema.
2. [Tpeonoacenue no m. 2 om onegnus peo:

Mpoext 3a pemenue: ,00u0T0 CcHOpaHHE NpHema
FOOMIIHUA 10Kfnaxa 3a fAedHocTta Ha [Jlupekropa 3a
BPBL3KH C HHBECTHTOPUTE mpe3 2025 r.”

["nacyBaHeTo NPUKIIOYH CbC CTIEIHUTE PE3YJITATH:
00611 Opoit neiicTBUTENHO NofaeHH rnacose — 50,000

- Inacysanu ,,3a“ — ¢ 50,000 6pos 0OMKHOBEHH
NOMMEHHH Oe3HaIMUYHN aKLK C MpaBO Ha riac,
npeacrasassam  100% oT  kanuTana Ha
Hpy#ecTBOTO;

- D'macysanu ,.IlpoTus™ — Hama;

- ['nacyBanu ,.Bv3abpikanu ce™ — Hama.
[TpeanoxkeHueTo ce npHema.
3. [Ipeonooiceniie no m. 3 om dnesnus ped:

[lpoekt 3a pewenune: “O0woTo chdpaHne  npuema
O.'J.HTOPCKHH AOKIaa 3a U3BLPUICHHA OOHT Ha rOAHLUHHA
(unancoB oTueT Ha dpyxectsoTo 3a 2025 r.”

["nacyBaHeTo NPUKIIOYH ChC CJEIHHTE PE3YIITATH:
006w dpoit neficTBUTeHO Noaanenu raacose — 50,000

- [nacyBanu ,,3a — ¢ 50,000 6pos 0OUKHOBEHH
NOMMEHHH Oe3HaNNYHH aKLNK C MPaBO Ha riac,
npencrasassaw  100% ot  kanuTana Ha
HpyxecTBOTO;

- ['macysanu , JTpoTHB* — HAMA;

- Imacysanu ,.Bb3abpxanu ce™ — HAMa.
[MpeanosxeHneTo ce npuema.
4. [Ipednooicenue no m. 4 om OnesHus ped:

[lpoekT 3a pewenue: “O0u0TO cbOpaHHe npHema
OIUTHPAHKA TOOMIIEH (PUHAHCOB OTYET Ha [[pyKecTBOTO
322025 r.”

['nacysaHeTO NPUKIIOYH ChC CIAEIHUTE Pe3VITATH:
0611 dpoii neficTBUTENHO nonaneHy rnacose — 50,000

- ["nacysanu ,.3a" — ¢ 50,000 6pos oGUKHOREHU
NMOMMEHHH Oe3HAIHYHH aKUHK ¢ TIPaBo Ha riac,

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2025.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2025.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2025.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2025.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
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npeacraeiasand  100% ot kanutana  Ha

HpyxecTBoTO;
- [nacypann , [Tpotue™ — usama:
- DInacysanu .Bw3anpixanu ce™ — nama.
[peanoxkennero ce npuema.
3. fIpedaoacenue no m. 5 om Onesnus peo:

[poekr 3a pewenne: “Obworo cbOpaHue mpuema
FOIMUIHHA NOKNAI HAa OJUTHUSI KOMUTET 3a 2025 1.

['nacyBaneTo npukmoun cbe crenuure pesyaTaTi:
O611 Opoit aeficTBUTENTHO N0AAMEHH IMACOBe — 50,000

- FnacyBann .3a" — ¢ 50,000 Oposi 00MKHOBEHU
MOHMEHHN Oe3HANMYHH aKUMK C NPABO HA riac.
npeacrtaBiageawm  100% or  kanwtana Ha
HpyxecTtroTo;

- Dnacysamu [Tpotus™ - usma;
- Inacysanu Buinwpianu ce* - nama.
[peanoxkennero ce npuema.

6. lipednoxcenue no m. 6 om dneenus peo:

[Ipoekt 3a pewenne: “JIpykectroTo He pasnpe/ens
neyanda, Teii kato e peanusupaino saryda za 2025 r., n
HE MOKpHBA 3aryOn Tbil-KaTo HAMa HepasnpeieieHa
nevanda OT MHHAIN MepHOIN™.

['nacysaneTo npukoun che ceaunte pe3yITaTH:
OB Opoii NeiicTBUTENHO MOIANEHH MTacoBe — 50,000

- ['nacysanu .3a* — ¢ 50,000 0posa 00UKHOBEHM
MOMMEHHI DE3HAIMUHN AKLIMK C MIPaBO Ha riac,
npenactasnspaiin  100% or kanutana Ha
Hpy#xecTBOTO;

- Dnacysanu _Ilpotus™ - Hama:
- Dnacysanu ..Bb3abpkanu ce™ — nama.
[peanoxkenuero ce npuema.

7. Hpedioscenue no m. 7 om dnegnus peo.

[IpoekT 3a pewenue: “Obmoro cbhOpaHHe 0cBOGOX 1aBa
OT OTTOBOPHOCT 4neHoBeTe Ha ChBETA HA IMPEKTOPHTE
Ha [lpyxectBoto - [lon Patinu; JKaknuu Paiinu, u

Xpucto Banepuen Cokonapckn 3a mefiHocTTa MM npes
2025 >

['nacysaneto npukaoun cue crennute pe3ynTaTH:
Ob1w Opoit neficTBHTENHO NOMAAEHH rMacose - 50,000

- lnacysanu ,3a" — ¢ 50,000 dposa obukHOBEHH
NOMMEHHN Ge3HATHYHM aKLUMK ¢ NPaBo Ha raac,
lpeactagnageawm  100% ot  kanurana wa
HpyxecrsoTo;

- [macysamu . [Tpotus™ — uama;
- Dnacysanu ..Buiawpwanu ce™ — nsima,

[peanoxennero ce npuema.

representing 100% of the share capital of the
Company;

- Votes “Against” — none:
- Votes “Abstained” - none.
The proposed resolution is passed.
9. Proposed resolution under item 5 of the A genda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2025.”

The voting ended with the following results:
Total number of actually given votes — 50.000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares.
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes "Abstained” — none.,
The proposed resolution is passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2025 and shall not cover
losses as no undistributed profits available from
previous periods.”

The voting ended with the following results:
Total number of actually given votes — 50.000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares.
representing 100% of the share capital of the
Company;

- Votes “Against” — none:
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Jacqueline Riley and Hristo
Valeriev Sokolarski, from liability for their activities
in 2025

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.



8. Hpeozodicenue no m. 8 om dnesnus peo:

Ilpoekt 3a pemedune: “O010TO cbOpaHue npuema
noknaza Ha Ceseta Ha  J{HPeKTOpHTE  OTHOCHO
npunarane Ha llonuTHkara 3a Bh3HarpaxIeHHATa Ha

YMNPABUTEHUTE H KOHTPOJIHH OpraHu Ha J[pyKecTBOTO
322025 r.”

['nacyBaHeTO NPUKIIOYH CbC CNEIHUTE PE3YATATH:
0611 Opoit neficTeuTenHO nonanenn raacose — 50,000

- I'nacysanm .3a“ — ¢ 50,000 Gpos 0OMKHOBEHH
NOMMEHHH Oe3HANTMYHN aKUMK C TIPaBO Ha riac,
npenctasngBamy - 100% or  kanutana Ha
JlpyxecTBOTO;

- TI'macysanu ,.IlpoTHB* — HsAMa,;

- D'nacysanm ,.Bu3gbpxani ce™ — Hama.
[TpeanoxeHneTo ce npuema.
9. llpeonoxceniie no m.9 om oneenusn peo:

[lpoexT 3a pewenne: “O6woto chdpaHue u3dHpa
-ExoBuc Onut Buarapus O0JI, EMK 131039504, Per.
Ne 114, koeTo ma W3BbPIIM HE3aBUCHM (PUHAHCOB OJIUT
HA TOAMIIHKA (UHAHCOB OT4eT Ha JIpy»KeCTBOTO 3a
roaMHara, npukawusama Ha 31.12.2026, no npenophka
Ha OIHMTHHUS KOMMTET .

[nacyBaHeTO NPUKIIOUN ChC CIENIHHTE PEe3yITaTH:
00w Opoii neiicTBUTeNHO NoaaaeHu riaacose — 50,000

- Tnacysanm .3a" — ¢ 50,000 6pos obukHOBeHH
NOMMEHHH Oe3HANNYHH aKLMK C IIPaBO Ha riac,
npeacrasassaid  100% or  kanutana Ha
JpyxecTBOTO;

- D'macysanu .IlpoTus™ — Hama;

- TI'nacysanu ,.Bw3abpixainn ce™ — HaMa.
[Tpennoxkenuero ce npuema.
10. Hpednoxcente no m.9 om Onesrus peo:

[Ipoekr 3a pewenue: ,00mworo cwubpaHue npuema
pelieHHe 3a OTMHCBaHe Ha Jpy:KecTBOTO OT PerucTbpa
no un. 30, an. 1, 7. 3 or 3akona 3a Komucuara za
(uHaHCcOB HAaa30p Ha ocHoBanue wi.119, an.l u an.3 ot
3ITILIK, kaTo 3a Ta3u Uen 3adbJI’KaBa M YIbJIHOMOILABA
npeacTapiafsgaliua  JIpy:KecTROTO  Ja  Mpeanpueme
BCHYKH HEOOXOAMMM OEHCTBUSA MO M3MNbIHEHHE Ha
pelweHneTo, B T.4. [0JaBAHE Ha 3asBlIeHHE [0
Komucusra 3a ¢prHaHcoB Haazop™.

[nacyBaHeTO NPUKIIOUK CbC CIIEIHUTE PE3YITATH:
06w Hpoit neficTBUTeIHO MoxaneHu raacose — 50,000

- I'nacysanu .32 — ¢ 50,000 6post 00OMKHOBEHH
MOUMEHHH Oe3HaNUYHH aKLHHK ¢ NpaBO Ha riaac,
npeacrasnasawd - 100% ot  kanurtana Ha
Hpy#xecTBOTO;

- TI'nacyeanu ,.ITpoTHB" — HAMA;

8. Proposed resolution under item 8 of the Agenda

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2025.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 30,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
9. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, in order to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2026, based on
recommendation of the audit committee.*

The voting ended with the following results:
Total number of actually given votes — 30.000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none:
- Votes “Abstained” — none.
The proposed resolution is passed.
10. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting adopts a
resolution for delisting the Company from the
register under Article 30, paragraph 1. item 3 of the
Financial Supervision Commission Act, on the
grounds of Article 119, paragraphs 1 and 3 of POSA,
and for this purpose mandates and authorises the
Company’s representative to undertake all necessary
actions for the implementation of this resolution,
including submitting an application to the Financial
Supervision Commission.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
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- [nacysanu .-BB30bpikanu ce” — nama.
[pennoxennero ce npuema.

11.Paznu

[pencenarenst npenocrasu IyMara Ha akLHOHepuTe 3a
U3KA3BAHHA W NPEAN0KEeHMA 32 pasuckBanua. Cren Kato
TAKHBA He MOCTLHMXA, He OfAXa I1acyBaHn NPe/UIokeHHs
1 He 0s1Xa B3eTH pelueHud.

C ToBa nHeBHMAT pen Gewe n3duepnan u O6wwoTo
cbOpanue Gewe 3aKpuTO OT [lpeacenarens B 14:30 vaca.

Benukn nokymeHTH BB Bpblka c MPOBEKIAHETO Ha
ObwoTto cbOpaHHe Ha ~Manmapa [Opbn” AJl wu
UPHJIOMKEHN KbM NPOTOKONIA NpeaCcTaB/isBaT HepasleiHa
4acT OT Hero.

HacTosiwumat npotokon e wsrotsen u noamucan s |
(enuH) nBye3nueH CK3EMIUIAP Ha aHMAHICKM |
Obarapcku esuk. B cayuaii Ha HechOTBETCTBMe MEX Iy
AHTTTUACKAS M ObIrapckus Teker, ObIrapcKHAT TEKCT uie
MMa NpeanMCTRO.

- Votes “Abstained” — none.
The proposed resolution is passed -
11 Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 2:30 p.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in |
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

Mpeacenaten na chpanuero / Chairman of the meeting:

i

Cekperap u npedpoure. Ha crOpanuneTo / Secretary and Counter of the meeting:

I

A,




NBJHOMOIHO
3a NpeJCTAaB/IsIBAHE HA AKIHOHeP B 06110TO chOpaHue
Ha aKnuoHepuTe Ha ,Manapa FOpbn“ AJ[

Honynonnucanure HeH Yapn3 [lomaiin, pomeH Ha
04.11.1962 r. B I'bpH3HU, NOKYMEHT 3a CaMOJHYHOCT No
, m3panen Ha 03.09.2016 1., ot ITacmoprHaTa

cayx6a B I'spHCH, € anpec
, Apmam Pobu
bauensT, pogen Ha 17.02.1985 r. B I'bpHCH, ¢ TOKyMEHT 3a
camoJitgHOCT No , M31aneH Ha 26 mait 2023 r.,
or IlacoprHaTta cimyxb6a B I'spHcH, ampec PoxmayHr,

, 1 Ilerpa @oc, poxgena Ha 20.02.1981 .
B Jlomam Ky6uH, [mOKyMeHT 3a camojudHocT Ne
i, u3panen Ha 21.02.2023 r., or HacnopTHaTa
CrnoBakus, aapec
, B KAYECTBOTO HH Ha L[I/IpeKTOpI/I U
3akOHHHM npexcTaBuTenn Ha Peiinboy I'pyn CupBHCcH3
JlumuTHz, JPY)KECTBO yUpeneHo CBIVIACHO
3aKOHOJIATEJICTBOTO  Ha bpurancku  BupmxuHcku
OCTpoBH, BIHcaHo B Perucrbpa Ha apyxectBata moj Ne
548716, cbec cepanuiie W ajpec Ha ynpasieHne Manmap
Xayc, er.3. mk. 2196, JhxonceHc I'vT, Toproina,
Bbpurancku Bupmxuacku OcTpoBH,

v

B KayecTBOTO Ha akUWOHep, mpHurexasam 49,998
(yeTHpuzECeT U AEBET XHIAAN JIEBETCTOTHH JEBETAECET H
oceM) Oposi Oe3HaTMYHM aKUHM C T[PaBO HA IJAC, C
HoMHHaHa cToiHOCT 0,51 eBpo BcsAka eHA OT KamuTajia
Ha ,Mapmapa Open” AJl (Hapu4aHo mo-JOIy
»Apyxectsoro”), EMK 200341288, che cenamime i anpec
Ha ynpasieHue: 0yi. ,, Kusa3z Bopuc I Ne 82, et. 2, am. 3,
paiioH ,,Onecoc’, rp. Bapna 9002, Ha ocHoBaHue 4. 226
oT Teprosckus 3akoH (T3) BBB Bpb3ka ¢ wi. 115r u i,
116 or 3akoHa 3a MyONHWYHOTO MpeJiaraHe Ha IEHHH
kxamxka (3TITTLK),

YIIbJIHOMOILABAM

Anren Kanep JloHeB, MOKyMEHT 3a CaMOJIHMYHOCT No

u3Jl. Ha r. or MBP — rp. BapHa,
azgpec rp. Bapha, )
(,, ]I THOMOIITHUKBT),

Jla npencrapisBa ynpaBisIBAHOTO OT MEH JAPYXKECTBO Ha
penosHoTo OO chOpaHHe Ha akI[MOHepHTe Ha ,,Manapa
IOpbn” AJl, ¢ yHukaneH uaeHTH(GHKAUHOHEH KO Ha
cpouTeTo MDR22052026AGM, Ko0€To Ie ce ChCTOM Ha
Ha 22 maii 2026 r. ot 14.00 4yaca, U3TOYHO €BPOMEHCKO
Bpeme EET=UTC+3 (11:00 waca xoopIuHHpaHO
ynuBepcanHo Bpeme UTC), Ha anpeca Ha ympaBiieHHe Ha
HpyxectBoTo, U jga riaacysa ¢ 49,998 (uermpupmecet u
JIeBEeT XUIIAAU JEBETCTOTHH JIEBETAECET U 0ceM) Opost OT
IPUTEXABAHUTE OT APY)KECTBOTO AKIMH IT0 BHIIPOCHUTE OT
JHEBHHA pEI CBIVIACHO YKa3zaHWsl MO-J0Jy HA4HH, a
HMEHHO:

1. Ilpuemane wna zo0uwHus Ooxnad Ha Cweema Ha
Oupexmopume 3a OeiwiHocmma Ha Jpysicecmeomo npes
2025 a.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Ian Charles Domaille, born on 04
November 1962 in Guernsey, holding an identification
document No . issued on 3 September 2016
by Guernsey Passport Office, with address at Les
),

Adam Robbie Bachelet, born on 17 February 1985 in
Guernsey, holding an identification document No
, issued on 26 May 2023 issued by

Guernsey Passport Office, with address at Rockmount,

', and Petra Foss, born on 20
February 1981 in Dolny Kubin, holding an
identification document No , issued on 21
February 2023 by Slovak Republic Passport Office,
w1th address at !
in our capacity of directors and lawful
representatives of Rainbow Group Services Limited,
a Business Company incorporated under the laws of
the British Virgin Islands, registered in the Register of
Companies under No 548716, with seat and address of
management at Mandar House, 3 Floor, PO Box
2196, Johnson’s Ghut, Tortola, British Virgin Islands,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 0,51
Euro of the share capital of Madara Europe AD (herein
after referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris 1 Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities Act
(POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No issued on by Ministry of
Internal Affairs - Varna, with address at: z

1 (“the
Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD, with an unique identification code of the
event MDR22052026AGM, which shall be held on
22" May 2026 at 2.00 p.m. Eastern European Time
EET=UTC+3 (11:00 a.m. UTC), at the address of
management of the Company and to vote with 49,998
(forty nine thousand nine hundred ninety eight) shares
held by the company on the items included in the
agenda in accordance with the instructions set forth
below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2025.



IIpoexr 3a pewmenue: “O6morto Cnbpanue mnpreMa
roauiniHus poknax Ha CbBeTa Ha JUPEKTOPHTE 3a
neliHoctra Ha JlpysxectBoTo mpe3 2025 r.”

Haunn Ha riacyBane: 3a

2. Ilpuemane na eoduwtnus O0oknad 3a OeliHocmma Ha
Hupexmopa 3a epv3xu ¢ uneecmumopume npes 2025 2.

Ilpoexr 3a pemenye: “OOmoro cbOpaHue  mpueMa
TONUINHMUS TOKJIa] 3a AeiHocTTa Ha J{HpekTopa 3a BPh3KH
¢ uHBecTHTOpHTE Tpe3 2025 r.”

Hauunu Ha riacyBane: 3a

3. Ilpuemane na OOumopckusi OOKIGO 34 U3ELPULEHUS.
00um Ha 200uwHUSL PUHAHCOB8 Oomyem Ha Jlpyscecmeomo
3a 2025 .

Ilpoekr 3a pemrenue: “O6moTo cpbpaHue  mprema
Onuropckus AOKIAf 3a U3BBPIUCHHUS OJUT HA TOMXHITHHUS
¢unancoB otyer Ha JlpyxectBoTo 3a 2025 r.”

Haunn Ha riacyBane: 3a

4. Ilpuemane Ha oOumupanus 200uueH GuUHaHco8 omyem
Ha [pyacecmeomo 3a 2025 2.

Ilpoexr 3a pemenue: “OO0morTo chOpaHHe mpHEMa
OJUTHPAHMA TOAUIIEH (PUHAHCOB OTYET Ha J[Py)KeCTBOTO
322025 r.”

Haunn Ha riiacyBane: 3a

5. Ilpuemare na 200uwHus OOKNAO HA OOUMHUS KOMUIMEM
3a 2025 2.

Ipoexr 3a pemenue: “O6moro cvOpaHue mpHeMa
TOMMIITHUS IOKJIa Ha OMUTHHS KoMuTeT 3a 2025 1.”

Haunn Ha rnacyBane: 3a

6. Bsemane Ha peuieHue OMHOCHO pasnpedeNsiHe Ha
nevanba u noKpugane Ha 3azyou.

IIpoekr 3a pemenne: “Jlpy»eCTBOTO He pasmpenelis
nedanba, Th kaTo e peaym3upaio 3aryda 3a 2025 T.
JpyXeCTBOTO MOKpHBa HAaTPyHaHH 3aryOu 1o pa3Mepa Ha
HepasnpezeieHaTa rneqanba oT MUHAIH MEPHOTH .

Hauun Ha rinacyBane: 3a

7. Bsemane ma pewenue 3a oceoboocoasane om
omzogoprocm Ha ynerogeme Ha Cveema Ha Oupexmopume
Ha [pyoicecmeomo 3a deiinocmma um npes 2025 2.

IIpoekr 3a pemenue: “O6moTo crbpaHue 0CBOOOKIABa OT
OTrOBOPHOCT 4yieHOBeTeé Ha CbBeTa Ha AMPEKTOPHUTE Ha
JpyxectBoro - ITon Paitmu; XKaxnun Paitnu, n Xpucto
Banepues Coxonapcky 3a efiHoctTa uM mipe3 2025 r.”

HauuH Ha riacyBane: 3a

8. Ilpuemane na Ooxnaoa na Cwveema wa Jupexmopume
OMHOCHO npunazaxe Ha Honumuxama 3a
6b3HAPAJNICOCHUAMA HA YNPAGUMENHUMe U KOHMPOIHU
opaanu Ha [pyoicecmeomo 3a 2025 e.

IIpoexr 3a pemenue: “O01m0TO cHOpaHUe NpreMa ToKIaaa
Ha CbBeTa Ha JIMpEeKTOpUTE OTHOCHO TIpHJIaraHe Ha
IMonuTHKaTa 3a BB3HATPaXKICHUATA HA YIPABUTEIHUTE H

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2025.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2025.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2025.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2025.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2025.”

Voting instructions: For

4. Approval of the audited annual financial statements
of the Company for year 2025.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2025.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Sor 2025.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2025.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2025. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2025.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2025.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2025.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and



KOHTPOJIHM OpraHu Ha J[py»xecTtBoTo 3a 2025 r.”
Hauyunx Ha rinacyBane: 3a

9. Usbop Ha pezucmpupan 0OuUmop 3a u3GvbpUIEaHe HA
He3aucuM (UHAHCO8 00uUm HA 2O0OUULHUSL (DUHAHCOS
omyem Ha [lpyoicecmeomo 3a 200UHama, NPUKIIOYEayda Ha
31.12.2026 2.

IIpoekrt 3a pemenue: “O6moro crbpanue n3bupa ,,Exosic
Onut Beirapua“ OOJl, EMK 131039504, Per. Ne 114,
KOETO Jia H3BbPIIM HE3aBHCHM (HMHAHCOB OJUT Ha
roAMIIHUS (DMHAHCOB OTYET Ha JIPy>KECTBOTO 3a FOJMHATA,
npuiroysam@a Ha 31.12.2026 r., mo mnpemopbka Ha
OJUTHHS KOMHUTET.”

Hayux Ha rnacyBane: 3a

10. B3emane Ha pewleHue 3a  OMNUCGAHE  HA
Hpyorcecmeomo om pezucmwvpa no un. 30, an. 1, m. 3 om
3axona 3a Komucusma 3a ¢uuancos Hadsop npu
yenogusma Ha un. 119 om 3axona 3a ny6nuunomo
npeonazane Ha yenHu kHudxca (IILK).

IIpoekr 3a pemenue: ,,O0moT0 CHOpaHHe mOpHeMa
pellleHre 3a OTIMCBaHe Ha J[pyXEecTBOTO OT perucrbpa
mowt 30, ai. 1, T. 3 or 3akona 3a Komucusra 3a
¢uHaHCOB Ham30p Ha ocHoBauwe Wi 119, am.l m an3 ot
SIIIIIK, kato 3a Ta3W LeN 3afb/DKaBa M YIHIHOMOILABA
npejcTasysaBamus JIpy»KecTBOTO 1@ MpeAnpHeMe BCHYKH
HEeOOX0MMH JIEHCTBHA 0 M3ITBIHEHHE HA PEIIEHHETO, B
T.4. NOJIaBaHe Ha 3asBiieHue 10 Komucuara 3a (unancos
Haza30p“.

Haunn Ha riiacyBane: 3a
11. Paznu.

Hayun Ha riacyBane: IlpoTus

IThIHOMOIHUKET € JUIBXKEH Jla YIPaXKHsABA MPABOTO CH HA
rjac B ChOTBETCTBUE C HHCTPYKLMHMTE Ha akKIHOHEpa,
ChABpPXKAIIM C€ B NBJIHOMOLIHOTO. B ciydaure Ha
HHCTPYKLIIMM 3a TJIacyBaHe »IIPOTUB”, ,TI0 CBOS
IpeLeHKa” W ,,BB3ABPXKAT Ce”, MBJIHOMOIIHUKET HAMA
IPaBo Jia TIPaBU JOITBJIHUTENHH NPEJJIOXKEHHS [10 TOYKUTE
OT THEBHUSI eI 10 CBOSI TIPELICHKa.

VIBIHOMOIIABAHETO He 00XBalla BBIPOCH, KOUTO ca
BKJIFOUEHH B JJHEBHHUS PeJl IIPH yCJIoBUATa HA wiI. 231, a. 1
T3 u He ca 61u 065BEHU CHOOPa3HO pasmopeaAdHTE HA YII.
223 u un. 223a ot T3. B cioywaute mo wi. 231, an. 1 T3
ITbIHOMOINHUKLT HAMA IIPAaBO Ha COOCTBEHA MpelEeHKa
Jand fa IjlacyBa M IO KaKkbB HAuMH Ja IiiacyBa. B
ciydaure 1o wi. 223a or T3 IIbJHOMOIIHMKBT HAMA
IpaBo Ha COOCTBEHA INpELEeHKa AN Ja IJlacyBa M IO
KaKkbB HAa4MH, KaKTO M Ja He NpaBH MPEIOKEHUS 3a
pEIIEHHs] 110 JONBJIHHUTENHO BKIIOUCHHTE BBIPOCH B
JTHEBHUS el

BbB Bpb3Ka ¢ ropHure npasa [Ib1HOMOIHHKBT HMa TIPaBO
Ja TOMNHCBA BCAKAKBU JOKYMEHTH, YIOCTOBEpSBAIlH
obcrosTencTBata Ha npoBeaeHoTo OOIO chOpaHue Ha
aKIWOHEPUTE M  B3€THTE pEIHIEHHS, BKIIOYHMTEIIHO
TIPOTOKOJIM, CIMCHK Ha NPHUCHCTBAINTE HA 3aCElaHHETO

controlling bodies of the Company for 2025.”
Voting instructions: For

9. Appointment of a registered auditor for independent
Jinancial audit of the annual financial statements of the
Company, for the year ended 31.12.2026.

Draft resolution: “The General Meeting appoints
Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, to conduct an independent financial audit of
the annual financial statements of the Company, for the
year ended 31.12.2026, on the recommendation of the
audit committee.”

Voting instructions: For

10. Adopting a resolution for the delisting of the
Company from the register under Article 30,
paragraph 1, item 3 of the Financial Supervision
Commission Act, under the conditions of Article 119 of
the Public Offering of Securities Act (POSA).

Draft resolution: “The General Meeting adopts a
resolution for delisting the Company from the register
under Article 30, paragraph 1, item 3 of the Financial
Supervision Commission Act, on the grounds of
Article 119, paragraphs 1 and 3 of POSA, and for this
purpose mandates and authorises the Company’s
representative to undertake all necessary actions for the
implementation of this resolution, including submitting
an application to the Financial Supervision
Commission.”

Voting instructions: For
11. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the



aKLHOHEPH U IPYTH. Shareholders, list of the shareholders attending, etc.

IIpnHOMOWHOTO BaXH M B ciydaidh Ha ommarane Ha This power of attorney remains valid in case the
OGworo cpOpanue Ha akuuoHepute mnopamu ymmca Ha General Meeting of the Shareholders is postponed due

KBOPYM. to absence of quorum.

Coriacuo un. 116, an.4 3IIIILK npeymsaHoMomasaneTo ¢ Pursuant to Art. 116, para 4 of POSA reauthorization
U30pOEHHTE TI0-TOpe MpaBa € HHUIMOXKHO. with the rights specified above is null and void.

Hara: 19.05.2026 1. Date: 19.05 2026

VIIBJIHOMOILIUTEJIN / GRANTORS
7N\
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Wpn Yapnz Jfomaiin / Ilan Charles Domaille

//)I} ’,,\/—

Anam Po6u Bagenst / Adam Robbie Bachelet

/(., I 'f')

ITerpa @oc / Petra Foss




OBbJIJHOMOIOHO
3a NpeAcTaB/IsIBaHe HA aKIHOHeP B 0010TO chOpaHue
Ha aknuoHepure Ha ,Manapa FOpsn® A/l

Honynoanucanusar PagocinaB AumurpoB umMurTpos,
ET'H JOKYMEHT 3a CaMOJUYHOCT Ne

] r., or MBP - Bapna, agpec
rp. Bapna, Oy , ,

B KaueCTBOTO HAa aKIHOHep, mpurexapail 2 (mBa) Opos
OC3HAIMYHN aKOWM C IPaBO Ha IJac, C HOMHHAIHA
croitHocT 0,51 eBpo Beska enHa OT KamuTaia Ha ,Mamapa
IOpen” AJl (Hapuwano mo-mony ,,JpyxkectBoto”), EMK
200341288, cbc cemamuimie ¥ agpec Ha ympaBieHHE: Oyl
,,Kas3 bopuc I Ne 82, er. 2, am. 3, pation ,,Omecoc®, Tp.
Bapna 9002, Ha ocHOBanue wi. 226 oT THproBekus 3aK0oH
(T3) BbB Bpb3ka ¢ wi. 115r u un 116 or 3akona 3a
myOIMYHOTO Mpeaarane Ha neHHu kamxa (3IITLK),

YI'BJIHOMOIIIABAM

I'eprana MapunoBa MapuHoBa, [OKyMEHT 3a
caMOJUYHOCT No , U3I. Ha r. oT
MBP — rp. Bapna, aapec rp. Bapna, yi.
- T 77 (L JTpmrHOMONTHHUKBT ),

Ja me mpezncraBisiBa Ha pernoBHoTo OOmoO crOpaHme Ha
akuMoHepute Ha ,Mamapa IOpen” AJl, ¢ yHHKaleH
HUICHTU(PUKAITHOHECH KOZI Ha CHOUTHETO
MDR22052026 AGM, koeto 1€ ce ¢bCTOM Ha Ha 22 maii
2026 r. or 14.00 uyaca, W3TOYHO EBPOIEHCKO BpeMe
EET=UTC+3 (11:00 waca KOOpAMHHPAHO YHHBEPCAIIHO
Bpeme UTC), Ha anpeca Ha ynpasieHde Ha JIpyKecTBOTO,
U ga TmacyBa ¢ 2 (mBa) Opos OT TPHUTEKABAHHUTE OT
JPYKECTBOTO aKIMHM MO BBIPOCUTE OT JHEBHUS pej
CBIIIACHO yKa3aHHS MO-I0JTy HaYHH, 3 UMCHHO:

1. Ilpuemane mna eoouwnus Ooknad Ha Cveema Ha
oupekmopume 3a OeiHocmma Ha Jpysjcecmeomo npes3
2025 2.

Opoekr 3a pemenue: “O6moto CrvOpaHue mnpueMa
rogumiHus  poknax Ha ChbBera Ha JTUPEKTOpUTE 3a
neiiHocTTa Ha [{pykectBoro npe3 2025 r.”

Hauun Ha riacyBane: 3a

2. Ilpuemane Ha 200uwinus 00OK1A0 3a OelHOCMMA Ha
Jupexmopa 3a épv3xu ¢ uneecmumopume npes 2025 e.

Ipoekr 3a pemenme: “OO6moTo cvOpanme  mpueMma
TOAMIIHUS JIOKJIa] 3a IeiiHocTTa Ha [lupeKTopa 3a BPb3KH
¢ uHBecturopure mpes 2025 r.”

Hauun Ha rnacyBane: 3a

3. Ilpuemane na Odumopckus 0OKIA0 34 U3EbLPUICHUSA
00um Ha 200uwHUs PUHAHCO8 omyem Ha Jpyscecmeomo

3a 2025 .

Ipoexr 3a pemenme: “OO6moTo cvOpaHwe  mpueMa
OIII/ITOpCKI/Iﬂ JOKJIaa 3a M3BBPUICHUA OAWUT HA TOAWIITHUA
¢unaHcoB otuer Ha J[pyxectBoro 3a 2025 r.”

Hauun Ha riacyBane: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Radoslav Dimitrov Dimitrov, PIN
, holding an identification document No
issued on by Ministry of

Internal Affairs - Varna, with address at: Varna, No *~

in the capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of
0,51 euro of the share capital of Madara Europe AD
(herein after referred to as “the Company”), UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

Gergana Marinova Marinova, holding an
identification document No , issued on

by Ministry of Internal Affairs - Varna,
with address at: Varna, - o
str., (“the Proxy™),

To represent me at the regular general meeting of the
shareholders of Madara Europe AD, with an unique
identification code of the event MDR22052026AGM,
which shall be held on 22" May 2026 at 2.00 p.m.
Eastern European Time EET=UTC+3 (11:00 a.m.
UTC), at the address of management of the Company
and to vote with 2 (two) shares | hold on the items
included in the agenda in accordance with the
instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2025.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2025.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2025.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2025.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2025.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2025.”

Voting instructions: For



4. Ilpuemane na ooumupanus 200uuier GurHancose omuem
Ha [[pyoscecmeomo 3a 2025 e.

Opoexr 3a pemenuwe: “OO6moro cwOpaHme mpHeMa
OJIUTUPAHMS TOJMIIeH (UHAHCOB OTYET Ha J{py»KecTBOTO
3220251.”

Haunn Ha riacyBane: 3a

5. Ipuemane Ha 200uwHUsL OOKNAO HA OOUMHUSL KOMUMEM
3a 2025 2.

IIpoekr 3a pemenue: “O0moro cwOpaHue mnpueMa
TOOMIIHAS JOKJIaL Ha OSUTHHA KoMmuTeT 3a 2025 r.”

Hayun Ha riacyBane: 3a

6. Bszemane Ha pewieHue OMHOCHO pasnpelensHe Ha
neuanba u nokpusaue Ha 3a2you.

IIpoekT 3a pemenue: “/IpyXecTBOTO HE pasmpenens
nmedanba, Th KaTo € peamm3mpano 3aryba 3a 2025 r.
JpyXKecTBOTO NMOKpUBA HATPYIaHU 3aryOM 10 pa3Mepa Ha
HepasInpe/eyeHaTa neyanda OT MUHAIN TIepHOIU .

Hauun Ha riaacyBane: 3a

7. Bszemanme Hna pewenue 3a 0c8000dCOasane OmM
omeogoprocm Ha unenoseme Ha Cveema Ha Oupexmopume
na /lpyosicecmeomo 3a oetinocmma um npes 2025 2.

Ipoekr 3a pemenune: “O0moOTO cHOpaHHe 0cBOOOXKIaBa OT
OTrOBOpHOCT wWieHoBeTe Ha CpBeTa Ha TUPEKTOPUTE HA
HpyxectBoro - Ilon Paitnu; Kakmun Paitnu, u Xpucro
Banepuer Cokonapcku 3a geiiHocTTa uM mpe3 2025 r.”

Hauyun Ha riaacyBane: 3a

8. Ilpuemane na ooknada na Cveema na [Jupexmopume
OMHOCHO npuiazame Ha Honumurxama 3a
Bb3HAZPAIICOCHUAMA HA YAPAGUMETHUME U KOHMPOJIHU
opeanu na Jlpyscecmeomo sa 2025 a.

[Ipoekr 3a pemmenune: “O0MOTO ChOpaHUe MpUeMa JI0KIaaa
Ha CpBera Ha J[lupexTopHTe OTHOCHO MIpUJIaraHe Ha
[NonuTtukara 3a BB3HArpaX<JICHUATA Ha YNPABUTECIHHTE U
KOHTPOJHH opraHu Ha J[pyxectBoTto 3a 2025 1.”

Hauyun Ha riaacyBane: 3a

9. Uz60p Ha pecucmpupan 00uUmop 3a U38bPUIBAHE HA
He3asucuUM (QUHAHCO8 O00Um Ha 200UWHUL (UHAHCO8
omuem Ha [[pyscecmeomo 3a 200uHAMA, NPUKTIOYEAUIA HA
31.12.2026 2.

Ipoexr 3a pemenue: “O0moTo crOpanue m3dupa ,,ExkoBuUC
Omut boearapus™ OOJl, EMK 131039504, Per. No 114,
KOETO Ja W3BBPIIM HE3aBHCHM (UHAHCOB OAWT Ha
TOIUIITHIS (PUHAHCOB O0TYeT Ha J[py»KecTBOTO 3a roIMHATA,
npukmoyBama Ha 31.12.2026 1., mo mpenoppka Ha
OJUTHUS KOMUTET.”

Hauun Ha rnacysane: 3a

10. Bszemane ma pewieHue 3a  OmMNUCEAHE  HA
Ipyocecmeomo om pecucmopa no ua. 30, an. 1, m. 3 om
3axona 3a Komucusma 3a @unancos nadzop npu
yenoguama Ha yn. 119 om 3axona 3a nybauyHomo
npeonazane na yennu kuusxca (3MILIK).

poekr 3a pemenue: ,0O0moro cwOpaHne mpuema

4. Approval of the audited annual financial statements
of the Company for year 2025.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2025.”

Voting instructions: For

5. Approval of the annual report of the audit committee
for 2025.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2025.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2025. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2025.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2025.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2025.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2025.”

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2026.

Draft resolution: “The General Meeting appoints
Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, to conduct an independent financial audit of
the annual financial statements of the Company, for the
year ended 31.12.2026, on the recommendation of the
audit committee.*

Voting instructions: For

10. Adopting a resolution for the delisting of the
Company from the register under Article 30,
paragraph 1, item 3 of the Financial Supervision
Commission Act, under the conditions of Article 119 of
the Public Offering of Securities Act (POSA).

Draft resolution: “The General Meeting adopts a
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peuieHue 3a oTnucBaHe Ha J[py>KecTBOTO OT perucTbpa
moun. 30, an. 1, T. 3 or 3axkona 3a Kommucwusra 3a
(mHaHCOB Ham3op Ha ocHoBaHme Wwi.l119, aml m am.3 or
3IIK, xaTto 3a Ta3u Len 3aAbbKaBa U YI'BIHOMOIIABA
npencraBisBamus pyxecTBOoTo a HpeanpueMe BCUUKU
HEOOXOIUMHU JCUCTBUS MO M3IBIHCHUEC HA PEHICHHUETO, B
T.4. IOJJaBaHE Ha 3asBJcHUC 10 KommcusaTa 3a (UHAHCOB
Haa30p™.

Hayun Ha riacyBane: 3a
11. Pasnu.

Hauyun Ha riuacysane: Ilporus

[IBITHOMOIIHUKBT € ITHKEH J1a YIIPaKHSABA MPAaBOTO CH Ha
Tlac B CHOTBETCTBHE C HMHCTPYKIMHUTE Ha aKIHOHepa,
ChIBpPXKAINIM C€ B IIBIHOMOINHOTO. B cimydamte Ha
WHCTPYKIUU 3a TJIacyBaHE ,IIPOTUB”, ,TI0 CBOSA
MpeneHKa” U ,,BB3AbpKAI Cce”, MBIHOMOIIHUKHT HIMAa
MPaBo J1a MPaBU JOMBIHUTEIHHU MPEIJIOKEHHUS 0 TOUKUTE
OT THEBHUS P IO CBOS MpeleHKa.

YIbIHOMOLIABaHETO He 00XBalla BBIPOCH, KOHTO ca
BKJIIOYEHH B THEBHMS peJl IIpH YCIOBHUATA Ha wi. 231, an. |
T3 u He ca Own 00sBEHH CHOOPA3HO Pa3MOPEIOUTE HA UL
223 n un. 223a ot T3. B cayyaure no wi. 231, an. 1 T3
[IBTHOMOIIHUKBPT HSIMA TPAaBO HAa COOCTBEHA IIpEIeHKa
i Ja Ti1acyBa M 10 KakbB HAa4MH Ja TjacyBa. B
ciydaure no wi. 223a ot T3 IIbIHOMOIIHHMKBT HSIMa
mpaBo Ha COOCTBEHa MpeleHKa Jaju [a TiacyBa U II0
KaKkbB Ha4yMH, KAKTO ¥ /ia He MPaBHW NpEIJIOKEHHS 3a
pelIeHUss TO JOIBJIHUTENIHO BKJIIOYEHHTE BBIPOCH B
JTHEBHUS PE]l.

BbB Bpb3ka ¢ ropHute npasa [IbIHOMOIIHUKET UMa IIPABO
Ja TIONIUCBA BCAKAKBH JIOKYMEHTH, YIOCTOBEpSIBAIIN
oOcTosTencTBaTa Ha mpoBeaeHoTo OOmO chOpaHue Ha
AKIMOHEPUTE M  B3E€TUTE PEIIEHHS, BKIIOYUTEIIHO
MPOTOKOJIM, CIUCBK Ha MPHUCBHCTBAJIUTE HA 3aCEJAaHHETO
aKIMOHEPHU U IPYTHU.

[IpmHOMOIIHOTO BaXH W B CiIydall Ha oOTJIaraHe Ha
OO0moro cprOpaHue Ha aKIMOHEPHUTE IMOpAaM JUICa Ha
KBOPYM.

Ceriacno wi.116, an.4 3ITILIK npeynmbIHOMOIIIaBaHETO C
M30pPOEHUTE MO-TOPE NpaBa € HUILOIKHO.

Jara: 18.05.2026 r.

resolution for delisting the Company from the register
under Article 30, paragraph 1, item 3 of the Financial
Supervision Commission Act, on the grounds of
Article 119, paragraphs 1 and 3 of POSA, and for this
purpose mandates and authorises the Company’s
representative to undertake all necessary actions for the
implementation of this resolution, including submitting
an application to the Financial Supervision
Commission.”

Voting instructions: For
11. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 18.05 2026
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